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“ 3t is wof in the yower of Wortals o command Success: But we'll do more—We'll Deserve it.”

22 A YEAR IN ADVANCE.
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New Advertisements.

THIS PAPER IS ON FILE WITH

W here Advertising nm can bo made

JOB PRINTING.

If you want Postorn, Hsadbills, Letterheads,
Billheads, Statemenuts, Businesw Cards, Famphlets,
or aayihing clse in the libe of Pristing, ksrt_ynnr
ordors at the Gazerre offive, where they will be
sxeoulsd in the nestest style and at less than eity
prices. Batisfaction gusrauteed or ho charge for
work. Congected with the office in & Book-Bindery
coypetent to do wny work in that line with neat-
neas snd st the lowest prices, Magaziue work es-
pecially solicited

A.H. PETTIBONE,
Attorney at Law,

GREENEVILLE, TENN.
W1l practiee In the conrts of the First Judiclal
Circuit and the Supreme Court st Enoxviile, will

alap give prompt attention to the collection of al
kionda of ciaimasand debias,

WM. G. TAYLOR,
ATTORNEY AT LAW,

Morristown, Tenn.,

ILL practice in the Courts of Hamblen, and
the adjoining counties, aprls nf—1ly.

W

—

DENTISTRY. m DENTISTRY.

THOS. J. SPECK, D. D. S.

ODFFICES:

Rogersville, Tenn.. from 15t to 15th of each monih
Merristowe, from 15th to last of ench month.

rERMS--Cash or lis equivalent

WILL. S. DICKSON,

Attormey at Law,
MORRISTOWN, TENN.
'.W'T‘LI. Practic

Tennesses,

to collections,
Rerenexces 3y Pepoaasiod-—Rob't MeFariand,
B. M. Barten, or., D. Morris, Wm, Fualtom, R. J.
Kidwell, Earnest k& Eriscoe, Ponce & Lyle, br. 6,
Hayl, Knox-

e.c & the Courts of upper East
Prompt and special attention given

T. Magee, Morristown, Tenmn, ; J. A,
ville, Tenn, ; Wm. H, M
H. Baker, Greeonevw
Bristol, Tenn,

Davis & MeFarlund,
mardi-ly,

ille, Tenn, ;

HENRY WALKER,

THE OLD, RELIABLE AND “PERMANERNT

Barber,

PDNTINUES to “hold furth" at his old stand on
/ Henrs Sireet, near the Rallroad, where he
will be plenscd Lo soe snd wait upon all of Lis old

foel 1n-

|

customers, sud as tany UEW CDes 48 INAY
P

¢lined to patrouize him

MORRISTOWN

Female High School.

REV.T. P SUMMERS,
K. A LOWRY, (Davideon Collegs),
Assogiate Principals,

C. E. IMLLWURTH, Principal Moasie Dep't ‘

The Spring Session commences fourth Mondsy |
in January _

Hourd fron 2 50 o €3 00 per week

Tuithon fromt 10 bo $20 per term of M weeks

Addresa the Principals, Morristown, Tenn,
dee 2377541

PRIVATE BOARDING BY THE
DAY OR WEEK AT THE

CRICSBY HOUSE,

RUTLEDGE, TENN.

JOSEPH GRIGSBY, - - - Progstelor |
HIs YI(}(_';;I‘:Q SITC TED

() =
. » qulst eonntey fown, and convenient to Min- l
eral Walars.of ahnost auy grade or i jad, with goed

dirt posd# t0 and from the same, -oard can be
Lad &t this House &b 1 50 per 48%. { 00 per week,
or $18 B0 per month during the W ering Sessol,

Applyto JOSEFH GRIGS Proyrietor,

PETER R I'T"Ir'ExR,

Wholesale and Rétall Desler in

FINE CIGAES, TOBACCOS, SNUFFS

Meerschanm & Other Pipes,
Anid everything usually kept in a
FIRST CLASS TOBACCO HOUBE.
§E " Imported Cigars a Specialty. o3
96 GAY STREET, NEAR CLINCH STREET,

octls KNOXVILLE, TEXNK, nis-1y

"BARNES & SIMMONDS,
RE AL ESTATE

—AND—

GENERAL AGENTS.

LL BUSINESS Eptrusled to Us promptly at-

A tended to, Bpecial attention given o repting
Iirnl;t'l"}.
Ofice 1035 Gay Street,
e Enoxville Tenn,

Wilson, Burns & Co.,

WHOLESALE

Grocers and Commission Merchants,

50 Sonth Howard Strecl, corner of Lombard,

B ALYTIMNORE.

\v],-, Keop constantly on hand o large and well s=-
ported stock of Groceries, suitsble for the
Sopthern and Western trade.  We solivit eonsign-
mends of Country Produce, such as Cotton, Feath-
orm, Gluseng, Hoewmwsx, Wool, Dried Fruit, Far
Bkina, eic. Our facilities for doing businoes are
such as'to Swarramt quick sales and prompt returns,
All orders will have onr proopt attention, [mara?

JOHN MURPHEY, 4, T. MAGEE,

LOOKOUT BANE
Morristown, - - Tenn.

BOARD OF DIRECTORS.

JOHN. MURPHEY, JOSEFH BROWN,
G, T. MAGEE, E. C. ATKINS,
JAMES P. EVANS.

W. 1. GAMMON, Notdry Public.

Will transact a

GENERAL BANKING BUSINESS.

BCEIVE Do ite, Buy spd Sell Excha -
]{ Gold and Sflver, and make collections upon

the most favorsble terms, may 13 tf.

FOR SAILILIL!

- A Valuable Tract of Land.

Tm; \{UNDERSIGNED I8 AU.
thorized by Dr. Wi, I. Anderson, to sell his
Tract of Land, Iring on Holston River, Hasolilen
connty, Teunosscs, snd near Anderson’s Ford
Thers (s wbout 300 scres in the tract—100 sorex wel)
tioibered, and 200 sares clesred, under fence snd
veell watered, The soil is of sn q y

|

-

iTett, New Market, Tenn, : ‘

N 1'\'1‘.

SHOE M AKER,

-« Brangacts 4 Geteral Banking Business

New JAdverlisements.

— S et e . . Y i . o s . = —

Russell & Alger,
Manuipoturers cnd Wholessle Denlers in

' BOOTS AND SHOES,

Noa 16 & 18 Bouth fidwara s, § |
NEW BUILDING,

BALTIMORE, MD.
April 5—8m
E. C. SHANNON

wIiTH
Namuel Bevan & Co.
Importers and Jobbers in

Dry Goods and Notions,

279 Baltimore Street,

BALTIMORE, MD.

April 3—3m

H. G. MARSH,

—WITH-—

- I;\IOOREHE:’&D & BROOKS,

—Jobbers of —

Boots & Shoes,

No, 4 Bouth Howard 8t.,

BALTIMORE.

W. H, MOOREHEAD, }
T. BROOKS, (]
April 5—3um

SAM POWEL HOUSE,

Formerly BECGERSVILLE HoUsg,

South. -west Side Pullic Bquare,
ROGERSVILLE, TENNESSEE.

SMam P. Powel, Pro.

Porder always in attendsnce st traing (o earry
baggage to the House free of charge

 TONSORIATL.

- By Mack Fulton;

At the Virginia House,

MORRISTOWN, - TENN.

EFF 1 =solicit the public

g patronage, and would say

; that I can give satisfac-

| tion either ia a clean, neat

shave, hair-cut, hair-dress, clean sham-

| poo, or an elegant whisker or moustache
Terms moderate.

Penniman & DBro.,

Importers and Wholesale Dealers in

Foreign and Domestic

Hardware.

No, 10 North Howard St.,
BALTIMORE, MD.

April 6—8m.,

'P. J. PITTMAN,

=d opposite Post-oflics,

MORRISTOWN, TENN.,,

w AYS ALL THE PEOPLE Wovrrd
do well to have him make thelr Boots and
Bhees, and do their repairing. ™ Nov 171y

THE CENTRAL HOUSE,

(A new Hotel—just apened.)

Gay Street, - - Knoxville, Tenn.

J. G, FLANDERS, Proprictor.

THE CENTRAL HOUSE,
S SITUATED A FEW STEPS,

either way, from the Castom Honse, Post Office,
Bauks, Wholesule snd Retail Stores, and Market.
Beautiful frout yard, with luxuriant shade trees,
Booms and Table, egual to the best in the ¢ity, to
suy the lesst, June 3, ‘75

ALL RAIL SHORT LINE

via

Memphis and Charleston Railroad

TO TEXAS,
AND ALL POINTS WEST.
JUPERIORINDUCEMENTS and

satisfaclory arrangements made for Emi-
grants, No chauge of card. Fare aslow as by any
other route. Call on, or sddress,

W. T. BELL,
Passenger Ag't, Enoxville; J. M. CROW, Pass,
Ag't , Cleveland; 8B, C. WEAVER, Pass. Agt.,
Chattancogs; W. J. ROSS, Genl. Supt,, M. 8.
JAY, Genl Pass_ & Ticket Agent.

Pictures!
Al persoan desirons of l::;::;oum-nph.

Copied and Enlarged,

should apply ut once to the nudersigned, for1 am
prepared to enlarge snd besutify any Picture, how-
ever faded, and glve it a fresh appesrance,

Ambrotypes and Daguerreotypes,

tonched up with Crayon or India Ink, and made

Natural and Lifelike.

Pictnres enlargod to sny size desired., I wam-
manT all work, as to qguality and priccs. Cull on
me st oy Studiod on Maiu siceet, or address me ot
this place,

AMBROSE G. STUART,

Morvistowen, Tenunessee.

Jan 13, "T5—12m

B. P. Evaxs, Prs't; W. A. Honng, V. P.;
SAM. HOUSE, Cashicr,

MECHANICS’
Savings Bank.

Koexville, Penn, [

Deals in Foreign and Domestic Exchange, Sella
Trrafts on all the principal cities in

and sella Uncurrent Money, Gold and
Tants and city Scrip.

Interost pald on Depositas of

$1 AND UPWARDS.

May ni2—ly

e K‘znh*. to Gbrl'! ;lﬂm k
mphlet pages, con

3000 newnpapers, and calimates sho

vertising . -

ver, “War-

CO,, New X
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cort of ad-
tpol—I1y

ADAY athomo Agents wanted. Outfit and |

The Morristown Ga.zetﬁé,

making a specialty of job printing of
all kinds, such as LIl and letter heads,
statements, cards, envelopes, circulars,
| dodgers, hand-bills, pusters, pamphlets,
briefs, and everything in short that type
ink and steam power presses can make,
at the most reasonable rates and in the
highest style of the art.  Call and ex-
amine our work and prices, before send-
mﬁ your orders elsewhere. Adveriisers
will find the GAZETTE the best medium
in upper East Tennessee in which to

rade their business before the public.

TSR S - e amer

HAWKINS COUNTY FINANCES

How the Feople have been Mis-
led—A Reviewer Reviewed:
To the Editor of the Hawkins County Departm’nt;

Unavoidable circumstances have
prevented me giving an earlier reply
to Mr. W. Gillenwaters' review of
my explanation of the coundition of
our county finances, which appeared
in the GazerTe of the 26th ult.

In that article, Mr. Gillenwaters
says he regards my explanation as
“an attempt made in the light of
facts and figures to pervert the truth |
and mislead the people.”

Without going into an exhanstive
and elaborate review of this whole
subject, which has already consumed
too much of your valuable space, I
only design in this paper to refute !
the charge of perverting the truth, and
to prove that Mr. Gillenwaters, and
not myself, has been guilty of an at-
terupt to mislead, mystify and con-
fuse the judgment of the publie.

To understand how this is, let us
see clearly what were the points at
issue between us in the outset of our
discussion of this question.

In his first paper, Mr. Gillenwa-
ters maintained that there ought now |
to be in the county tressury a net
balance of about §18,000 of railroad

— The GazeTTE, a8 herctofove, is now

e —— e — e = e "=

r These are a few of the érrors which
appear in his article. el =1
T do not deem it Hecessary to fol-
low them out in their conseguences.
Any careful reader, in the light of
thém, by comparison and study, will
satisfy bimself as to the correctness
of the result reached by my former
calcalations. ; y
And now I will ‘drop this sabject
for the time. I have simply tried
to correct an error into which Mr.
Gillenwaters was leading the publie,
viz: that about $§18,000 of our rail-
road bad been somehow misapplied
or embezzled. Il I have done this,
I am amply repaid. : 1
Jaues H. WALKER,
Warre Homs, Hawkius co,, May 23, 1876,

THE STATE DEBT.

COL. A. 8. COLYAR'S REPLY
TO HON. JAS. E. BATLEY.

A Low Tax View of the Vexed
Question.
The following is the speech deliv-

ered at the Olympie Theatre, Nash-
ville, May 19, by Col. A. 8. Colysr,
in reply to Hon. James E. Bailey.
We copy from the Awmerican :

The calculation showing that we
can pay current expenses and inter-
est on the public debt with a tax of
sixty cents is erroneous.
Besides otber palpable errors if
ignores the accumulated interest, It
we are going to restore our lost cre-
dit, we must at least give a new note
for the debt that broke us. The pre-
sent Comptroller, in a statement
which be furnished for publication
on the 10th of Febroary last, soon
after the Governor's open letter ap-
peared, shows that the sccumulated
past due interest on the 1st of Jan-
uary, 1877, when the Legislature
meets, will be §2,446,541. As I do

taxes, after allowing for the payment
of the entire interest on our railroad |
bonded indebledness since the war.
In my article, in your paper of April |
12th, I denied this and insisted that
there onght to be only a net balance
of $3.847 17, railroad tuzes, in the |
county treasury, Jap. 1, 1876.

The issue, then, clearly joined be- |
tween us was as to the balance of
railroud taxes that should now be in |
the county treasury ; the whole con- |
" troversy being over the management |
by our agents of county finances
| with respect to the railroad tax.

Instead of confining himsell to |
the issne involved, in his review of |
my explanation, Mr. G. took “a new’
departure” and lagged into the dis-
cussion calculations covering the en- !
tire management of the county tax |
proper since the war, which had no- |
thing in the world te do with our
controversy over the railroad taxes.
For, as he says, * there is one fact|
known to every tax payer in Hawk- |
ins county, that the County Court
evies a tax for counly purposes,
which is the ecounty tax proper, lO:
meet the current expenses of the
county and also levies a railroad tax
to pay inlerest on the railroad debt
of the county. Thesetwo taxes are |
levied separately, kept separate on |
the iax books, and the railroad tax
is collected separately from Lhe coun- |
ty tax proper, and as the people well |
know the railroad tax is payable in |
money and cannot be paid in county
warrants.”” As the county tax, there-
fore, was an entirely different thing
from the railroad tax, it did not log-
ically enter into the discussion of
the management of the railroad tax;
and Mr. Gillenwaters had no basi-
ness to introdoce it as a factor in his
calculations.

But finding my explanation unan-
swerable, from facts and figures
which were pertinent to the issue be-
tween us, Mr. G., with the lawyer's
trick and tack, introduced the coun-
ty tax proper as an Jelement in the
calculation and sought to mislead,
confuse and mystify the public by a
long and studied array of figures,
which were entirely foreign to the
subject matter of discussion. By
eliminating the county tax proper
from the calculation, which,is a mat-
ter of fact, has never been applied
to the paymentof the interest on the
railroad debt, as Mr. G. doea apply
it, in reaching the wvesult arrived at
in review—it will be found wupon
careful investigation that my former
article contains a troe exposition of
the collection and disbursement of
the railroad tax, since 1867, and the
true net balance remaining Ia favor
of the eounty onthe lstday of Juo-
uary, 1876.

I’ notice another error by which
Mr. Gillenwaters seeks to mislead.
e says that the $5,000 turnpike
bonds and the $2.600 bonds issned
by the Court to fund county warrants
are no part of the railroad debt of
the county and the railroad tax ought
| not to have been applied to the pay-
ment of the interest on this indebt-
edness.” He treats Lhis indebted-
ness ($7.600) throughout as no part
of the railroad indebtedness; and
ignores the interest thereon for nine
years in summing up the inlerest on
railroad bonded indebtedness. While
tbhese bonds were not issned in aid of
the Rogersville and Jefferson [rail-
road, yet they have been regarded
and treated by the County Court as |
a part of the railroad tax indebted-
ness. :

The railroad tax has been levied
all along for the purpose of paying

-

interest on them paid, like the inter-
esl on the other bonds. '
I 80 lreated the'mlnnke'

v =

s'l 2 un:-l;m. TRUE & 00-_"‘“";‘; I-l.-‘.

sl & groat | osn ba had in
farm, i‘or.(::x::htwm-&- ‘Eﬂ‘;w

WM. . TAYLOR,
May Gus, Morristewn, Tounesses.

$5 10 $20 gre s, .m

tion, as I was bound to &dgl
ing with facts and figures, Mr. Gil-
lenwaters iguores them as & part of |
the railroad debt and is consequent-
ly misled and misieads.

| what Col., Bailey says the bonded

| their money in it to be kept—the

State will again be humiliated be-

cents, but the credit ol the Stat

State debt, we are made a langhing’
stoek, and put in the humiliating at-’

ing the amount we needed for two
vears expenses just $2, 446,547,

creditors that we aré'not able to pay,’
than totell theur that onr
‘did not know, and hadn 5
sense enough to'tell how much il
would take “%o ipay, and that they
made & mistake, and ‘the error Was
nearl
due t

have ever so been treated and the |

not want to get on disputed grouand
on this question of figures, I will take

debt is, to-wit: $23,720,505. The
interest funded gnd added to the
bonded debt mwakes $26,167,052.
To this I want to add one more
item, which, if we are able to pay all
our debts, we must pay, to-wit: the
unpaid and never heard from depos-
itors in the Bank of Tennessee.
This was the State's inslitation,
and because it was the State's, many
of our own most worthy citizens put

State used Tt and lost it. Thesé now
very poor people have no friends to
cry on the stump and in the news-
papers * broken fuith!” Nobody to
demand in eloquent tones the restor-
ation of the States credit ; bat if the
State is able to pay the capitalist, it
must pay these soffering people.

Suppose we put these deposits at’
$500,000 and fund it, we have the
debt of the State $26,667,052. The
intercst on this is $1,600,000. " The
current expenses are put down at
about $600.000; but when we bave a
session of the Legislature at $700,-
000, averaging $650,000 ; this makes
to be raised $2,250,000. Of this we
will pay, say, $310,000 from privi-
leges, and this is what the Comp:
troller pats it at in his'statement for
publication. Mr. Bailey puts it
higher. The fact is, in view of the
declining mercantile business, ‘and
the wrong done, which will probably
be eorrected, of taxing all kinds of
business as * privileges,” it will prob-
ably be much less, but I have put it
at that.

Then suppose we collect from the
railroads $80,000, and this is the
Comptroller’s estimate, and we have
$390,000 paid. This leaves to be
raised $1,860,000. Heretofore the
costs of eollection and delinquencies
have not been less than 13} per cent.
If your taxes "are now greatly in-
cressed, with the unprecedented
stringency in money matters,not less
than 15 per cent. should be counted;
and now the simple question ia arith-
metie is, What per cent. on $275,.
000,000 will raise $1,860,000, allow:'
ing 15 per cent. for delinquencies
and commissions? The answer is80
cents on the $100 or 8 mills will do
it, and raise & sinking fund of $61,-

000.
It is thus shown by the Comp- |
troller’s figures, as published on the

10th of Februdry last, that if the
Legislature takes Col. Bailey's ad-
vice and levies a tax of only 60 cents
or 6 mills, that the of the

fore the whole world, as they lLave
already been Ly the hasty action of
the convention two years ago, when
the people were told that the taxes
should not be increased ‘above 40

should be maiutained. AHowing"

few sap-headed politicians in a con-
vention, in a committee room, in
twenty minutes, to do the whole
people’s thinking for two yeafs, on
the all-absorbing question of “our

y

titude before our creditors of miss-

We can better afford to téll our

ublic nieny
"business

equal to the “whole amount
bondholders for two yeurs,

They take a hotel-keeper and tax his

business, and

Eﬁuiueu,

‘for the State and take the conse-
quences of the county and city tax-
‘es, and it will make fully 6 per cent.
o
This s Tiuch more

Fproperty for taxes. -
muel of thi
f‘;xﬁ,md with the burdens

‘E;e privileges, many of our people in

MORRISTOWN, TENN., WEDNESDAY, MAY 31, 1876.

compared’ with other States. Ouu
census valuation is $498,000,000 ; our
taxing valuation. is $275,000,000,
The census valuation of Connecticut
is $§714.000,000, but the 'taxing val
nation 'is only $204,000,000. The
ceiisus valbstion of Néw York is $6,-
500,841,264, while the taxing valus.
tion is $1,582,720,907. The census
valudtion Illinois is $2,121,680,573,
while the taxing valuation is onmly
$348,433,906. 'The census valuation
of California is $638,767,017, while
the taxable valuation is oniy $176,-
527,160.
It is proposed to continue to raise
$310,000 by taxing the business of
the country. This is now done, and
it is proposed to continue it by tax-
ing all the various kinds of business
except practicing medicine, preach-
ing and farming ; and this is done
under the word “privilege” in the
Constitution. 'The Constitution pro-
vides for a tax on property which
must be uniform, and then for a tax
on privileges which need not be uni-
form.
Now who will say that the error of
levying & double tax on a large por-
tion of the property of the State shall
not be corrected? Who will say that
nearly all the different kinds of bus-
iness—with a few leflt out—shall
continue 10 be taxed? Who will say
that the occupation of the architect,
the civil engineer, the dental sur-
geon, the artist, the brewer, the
butcher, the man who drives a wheel-
ed vehicle for profit, the huckster,
the cattle dealer, the horse dealer,
thie mule dealer, the lumber dealer,
the man who keeps a stock yard, the
man who keeps a sale stable, the
mau who keeps a fruit stand, express
compaanies, livery stable keepers,the
man who runs an omnibus, express
wagon, coal cart or trahsfer wagon,
the keeper of a ferry, s plumber, a
gas-fitter, shall be taxed for bis bus-
iness — miscalled a privilege — and
other occupations not taxed? Who
will dare to come iuto the next Leg-
islature and say that these lawfal,
legitimate, and necessary occupa-
tions shall Ue taxed as privileges?
If he has the hardihood to say this,
will be not have the bolduess and
justice to say also, let all Kinds of
business be included, and tax the
occupation of the doctor, Lhe preach-
er, and the farmer?
Taxes ought to be collected on

tangible property anl privileges
proper. Every scheéme to collect

taxes on tangible things, P"d every
attempt to supply deficiencies by
legislative slight-of-hand, as for ia-
stance the double tax on property
and manufacturing companies, leads
to perjury and makes the peopie the
encmies of the Goverament.

Under the operations of the fund-
ing bill—for no man can doubt but
that the assessment law was Lhe re-
sult of the dilemma in which the
Legislature was placed by the fund-
ing bill—under its operations, I re-
peat, incidentally, the hardest blow
has beea struck at the few mel In
the State who have taken the ounly
road for relief—manufacturing. For
illustration : A stock company is
formed for manufactaring, and the
first thing to be done is the purchase
of a piece of ground on which to
build, and on the sale of the piece of
ground (a most exiraordinary pro-
ceeding; especially in view of the
necessity of increasing the nomber
of land owners in Tennessee) a heavy
tax is levied., Next, an architect
must be had to make the drawings,
and on this a tax is levied. Next,
a civil engineer is needed about the
grounds, and on this & tax is levied.
Next, the wagon that hauls the brick
and lomber for pay is taxed. In the
meantime the vendor is taxed the
full value of the mnotes taken, and
this the manufacturer finds was
charged on the price of the land.
After the house is built and the ma-
chinery paid for and put in the house,
the whole is mortgaged for money to
run it, and the mortgage is taxed on
the fall nominal value, which he
charges up against the borrower,and
lastly the manufacturer pays a full
lax ou the real estate, and then each
stockbolder pays a full tax on his
stock. :

If the State levies a tax of 80
ceunts the county courts of Tennes-
will have to be reformed or they
will levy the same. Heavy taxes by
the State apd counties is an exam-
ple for the manicipal corporations,
Indeed, our maunicipal corporations
seem Lo be glad of every excuse to
enlarge the J-aw-.;.',{f.‘w.mple
set by the State resitrsins.them. in
the per cent., they enlarge on the de-
vices - and methods of colleeting.

hotel as property ; then they tax his
then they tax his
rooms, and then they tax on & sup-.
income from rent. This is

To increase the taxes to 8 mills

n all the prgpqﬂﬂl“bl’ this. town.
thag )It"ouglit to
ent for, considering that so much of
t is unimproved. .%‘hhril takiog the

© With the State tax at 40 cents, '
this property being 'd‘?uh."jv‘
upon,

—

o-business pursuits, called ‘a.tax,

i
city tee! that théy will have to

5

fairly rewarded, and when our indus-
tfinl Interests were prospering. Mon-
ey bad no more power ayer lahor and
property than they had over money ;4
now money rules labor and property.
When the debt was made, properiy
and labor would command money ;
now they will not.  Latid, (he only
property we bave, as a geoeral thing
cannot be sold for money at all.
Thousands of onr people are out of
employment, and entirely helpless;
they are Loo poor to worve, and they
can find no work to do where they
are. When the war came we were
simply an agricultural people, and
most farmers had their own labor.
The change makes it necessary that
farmers, like manufactarers, should
have some banking privileges, at
least some means of using their cred-
it. 80 as to pay off, their laborers ev-
ery week. This they cannot doy_it
is as muoeh impossible as to coutrol
the seasons; hence many people are
not able to cultlvate their lands, and
laborers find mo employmeunt.

In the Northern States they have
two advantages over us. The bank.
ing facilities are much greater than
ours, and every community of farm-
ers:has some moneyed men and they
lend : money to their neighbors to
make crops.  Here, nobody has any
mouney ; the amount in circulation is
less than three dollars per head,
while in some of the New England
States it is sixty dollars per hLead,
Here bankers and bondho!ders cruel-
ly tell the farmers that the faalt muast
be with them, because if they make
auything to =ell they can find a mar-
ket for it. This, if it were true, is
like saying to the prisoner in the
stockade, if yon will lift yoarself np
by taking hold of your own breeches
you can get out. The waun with a
large farm, no part of which he can
sell for any price, and entirely with-
out labor, may by his own work bare-
ly feed Lis family, but to pay heavy
taxes is imposeible, And his land
must sell, the State must levy and
get no money, and at the end of two,
three or four years, the State in mer-
cy must reslore it to him, or to his
children il he has died in Lhe strug-
gle, We are absolutely without mon-
ey, 80 completely that every iadas-
try is witerly paralyzed, and when
the holders of our bonds demand the
payment of heavy taxes in money,
they demand sowething that we have
not aod cannot get. During this
year I saw in the Union and Ameri-
cun, a large pewspaper, one morn-
ing, filty-four colamns of advertise-
ments of land in Davinson county
for sale for taxes. The notices were
in fine print and each one occupying
a space that the ball of the thamb
would cover. This land was sold by
a public eryer, who sat al the court-
house door for days with asing-song
rig-marole, which could not be told
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words to say. I approach the sab.
ject with more depression of spirits

guestion. No personal wolive or feel-
influences me, I hope not, at. least.
I have a welancholy forebo ling that

ningly-divised scheme which will
carry greal injury and great loss to
all classes of the people throughout
this Uclon except one. With my
colleagne, L believe that.ng. .act of
legislation of this Government was
ever hailed with as much delight
throughout the whole length and
bredth of this Union, by every class
of people, without any ex¢eption, as
the bill which we passed and sent to.
the Senate. Congratulations from .
all  classes— merchants, traders,
wechanics, and laborers—poured in
upon us from all quarters. The
Boards of Trade from Boston, New
York, Pliladelphia, Ciocinnati, Lou-
isville, St. Louis, Chicago, and Mil-
waukee approved ils provisions and
urged its passage as it was. I have
a dispatch from the Chamber of Com-
merce of Cincinnati, sent to the Sec-
retary of the Treasury, and by bim
to me, urging the speedy passage of
the bill as it passed the House. I
is true there was a doleful sound come
upr from the cuverns of the bullion
brokers and from the saloans of the
associwted banks. Their cashier and
agents weresoon on the ground and
persuaded the Senute, with but little
deliberation, to mangie and destrov
what it had cost the ' House months
to digest, consider and pass. They
fell upon the bill in hot haste, and so
disfigured it that its very father
would not kanow it.

“Instead of being s beneficent and
invigorating measure, it is now pos-
itively mischievous. It bas all the
bad qualities which its enemies
charged on the orginal bill andnone
of iLs benefits. I\ now crentes mon-
ey, and its very terms declares it a
depreciated currency, It makes two
classes of money—one for the banks
and brokers, and anothier for ‘the
people. It discriminates betwéen
the rights of different classes of
creditora aliowing the rich capitalists
to demand gold aud compelling the
ordinary lender of money on individ-
ual security to receive notes which
the Government had purposely
discredited.”

Mr. Kelley, of Pa,, in a late speech
refers to what Mr. Steyens said on
that occasion, as follows :

“I remember the grand old com-
moner, with bis hat in his hand and
his cane nnder his arm, talking to
mysell another when he returned to
the House after the final conference,
and shedding bitter tears over the
result. ‘Yes,” said he, we have hal
to yield. The Senate was stubborn.
We did not yield until we fouod the
country must be lost or the banks

from the muwbling of a public beg-
gar, except Lhay he always wound up
by “bid in for the State.” Often
there was not a man in fifty yards of |
bim. No citizen, if be had the mon-
ey, would think of buying these,
lands, first; because his heart would
not let him, and second, because no
lawyer in the State has ever been
able Lo make s tax sale stand, und
if the courts would allow it no State
could afford to take the land of its
citizens for not paying money when
there was no money to pay with.
Now what brought about this state
of things? Simply this. The aris-
tocracy was established based on
high interest. and fastened upon the
people in the form of puablic debt,
This public debt the people could
stand, and they woald stand, if the
creditor has been content Lo leave
them where they were when the
debt was made. Baut no sooner was
Lhis enormous public debt made than
the mouney power conceived the idea
of increasing their interest by in-
creasing the purchasing capsacity of
the money in which it was to be
paid.  If Congress had passed a law
saying that the public debt already
made shall bear 10 per cent. instewl
of 6, but lelt the parties to the con-
tract—the tax-payers on the one
side and the bondholders on the
other—just as they were when the
debt ‘was made, that is, the one
obliged to Lake and the other allow-
ed to pay, in wmoney unaffected by
contraction, the people would have
been infinitely better off than Lhey
are. DBat these bondholders, unit-
ing with them for the most part, the
national banks and the holders of all
pablic secorities, particularly the
holders of State bonds, shrewdly
raised the ery of a'sound currency— |
down with the rag baby. The rag
baby was created by the same statute
that gave them their boads, and they
bad it made a legal tender in payag
all debts, public and private, exeept
import daties and interest oa the
public debt. = Neveriheless, they
raised the cry against Lbis rag bsby.
They declare for specie resumption ;
they controlled the Secretary of the
Treasury; they c¢ontrolled the Presi-
dent of the United States, and they
controlled Congress ; and now they
are shrewdly. trying to coatrol the
two great parties of the country, by
g:ttinga control ‘of the leaders on
th sides. i o '

. The most alarming thing is lts in.
terference . with legislation. = The
first thing which I-call atteation ' o, |
fs its bold and daring assault ' upon
the bili, as it passed the [House,
making the sks a legal ten-
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public debt. Now, did not this make

passed there was not one member
of the House who understood ft
otherwise, and that ‘he, at the in-

that was the méaniog; and

is payable in gold, and the people |

| panic has proven that the cucrency
of the country, based as it is upon

values of all the ‘pecessaries of life
compared = with the curreney. | bu

‘Now we witness the reverse.

legitimate,

g i o
the vast crops are baiag removed, |
than during the, balanee Q&MJ‘

L iy S

gratified, and-we -have songht Lo save
the eouniry in spite of the cupidity
ol its wealthier citizens,"”

Judge Kelly says in the samo
speech that that crime has cost the
people more than the war would nave
cost had the bill been adopted. He
(Kelly) shows that failing to make
these notes a full legal tender, and
undertaking to reach resumption by
contraction, bas turned two millions
of men out of employment. This is
a loss to the country of say $2,000,-
000 daily. It has centinued for
years, and will get worse unless the
policy is changed. Besides, it has
demoralized the whole couniry, snd
well nigh ruined all our industries.

The three laws which provided for
issuing the greenbacks, also provid.
ed for the 5-20 loan, and by the
terms of the laws, as they passal
both Houses, thesg greenbacks were
made a legal tender in payment of
a'l debts, public and private. except
duties on inports and intersst on the

the principal payable in legal ten-
ders? o ¢

Mr. Stevens said in 1868, (and he
wrote the laws.) ia his place in the
House, that when the bills were

explained that
yet the
money power has literally forced

the construction that the pringipal

stance of members,

are burdened with one hundred
willions to pay interest. = "~ *
I stated that they had taked con-
trol of the President. e
Tr. 1873 Gen. Grant said in’ hf"d
messaga: o g
“The experien ce of the present

the credit of the country, is 1he best.
that has ever been devised. Usuak
ly in times of such trials cun‘ﬁae%
has begome worthless, or so mucl

depreciated in value as to inflate the

it has been

as
Every one hold _
it on any

jions to dispose

of

ers of currency hoard it as they did

gold in former. experiences of a like |

oIt is p
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thay I ever hefore approached any !

we are about loconsummate a cui-

|

1ing of the Justice of it, to plice us
on me beydid whete we

'ﬁ%’% :

atent to, the: most. easual |
observer that much more, correney.
| or anubey is requ

" ' NUMBER 13,

well as tndividual bavkruptey wmust
ensne.”™

Phiz w4 'Qon. ‘Grant’s common
sénse” view ‘o' the subject three
mon he aff - the panic. On these
sugzestinns Congress sacted, and
passad a bill for a small increase of
the currency, against the combined
opposition of the specie payment
financiers. But meanwhile delega-
tions of nsurers and theorists, be-
sieged the President, and he sur-
rendered at discretion. He vetoed
the bill framed on his own sugges.
tivns! and in his veto message this
currency which he had lauded as
“the best that has ever been devised,”
was denounced as one of the *“‘evils
growing out of the rebellion!
Thenceforth he became merely  the
mouath-piece of the money peawer.

To get = full view of the dangers
which threaten us in tbis march to
speciepayment, 1t is necessary to
logk back to its.origin and progress
and its past and preséut effects en
the business of the country.

It was begun by Mr. MeCalloch
in 1865, at the dictation of Euro-
pean capitalists. He then had an
agent abroad (Mr. Lanier) uegotiat-
ing bonds, who reported to Lim that
the “*feeling in favor of the contrac-
tion of the curfency was universally
expreseed as the sole condition on
which our credit abroad could be
maintained.” Thereupon the policy
contraction was adopted. Gold that
year afler the war averaged about
thirty-five per cent. premium—our
carrency was the largest we ever had
—and the indastries of the country
in all branches -meost prosperous.
Ten years have since passed—the
policy of coniraction has been par-
sued at the dietation of the money
class abroad and at home—gold is
now at thirteen per cent, preminm—
and the industries of the ecountry
lie prostrate,.  If the people’s inter-
ests, instead of the demaunds of bond-
holders, had controlled our mouey
policy, the industries of the gountry
would haye been still flougishing and
specie payment far nearer reached
than now. , _

The state of the currency Oct. 31,
1865, may be judged from the fol-
lowing table of notes of all kiads
then outstanding, Itis from Spald-
ing’s Finance History, page 201 :

Greenbacks and Fractional Currency .. § 454,000 00)
Histe nnd National Baok notes | ..., 250,000,000
Five per cand Legal tendors, ..o onn . 33, 000, 000
Three per cent, certificates of indebet-

SUAEE . B s v oo ab il ay 2 il v s b5, 00
Temporary cortificates . ..,.......... 0,008,000
Hoveu-thirty Treasury notes, ......... B30000,000
Compound duterest noles ........ 173,000,000

£1,805,000 000

Every effort made in Congress to
give any reliel is met by the money
power and resisted, These same
bondhelders, in whose hands the
weanlth of the country bas been cen-
tered, dény the South the return of
the money illegally taken as =& cot-
ton tax. A largeée portion of our
Tennessee bonds issued since the
war were issued to replace iron taken
from oar railroads in the war, and
which would have been pald us be-
fore now but for the interference of
the Eastern capitalists.

When we cry out and say if noth-
ing elve can be dome, we certainly
are entitled to a repeal of the mo-
nopoly feature in the National Bank-
ing law, 8o as to let the State have
thei- own banks, and we find even
such pillars of Democracy as Mr.

Tilden standing by the money pow-
er and denying us this right. And
vow where do we stand? A thons-

and millions of mouey withdrawn
from circulation in ten years, leav-
ing us about half per head what
England, France awd Germavy have,
we find oar prostrate and
helpless; 2,000,000 of men with
 nothing te do, land worth nothing,
all our indnstries stopped. We as-
sert that we are not inflationists,
but we ask that s small per cent. of
of the money withdrawn from cireu-
lation shall be restored, This we
are denied, and we are told that in
no event can any relief be granted,
and in po event will wé be allowed
to have our own 3 :
‘We protest that we cannot pay
heavy taxes under thé ruinous ef-
fects of the contraction specie re-
sumption act. 'We protest that we
have nothing Tor whicli 'we can get
mouey, and that in fact t.hgl_'p__it no
mouey in the country, and we are as-
sailed as r g Wl
1 do not know s
Tennessee b )
New England and ag ng,
thié people any relief. Every tara
of the screw in contracting circnla:
tion is that ‘much added to the pow-
rer'qrn;gnbg and taken from labor
and prodactive capital. .
~ But do we to_repudiate?
No; and the question may come at

1ast whether it was wize, 10 say noth-
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